
Vietnam – Key Facts*

Since the end of the 80s, the Vietnamese 
economic environment has changed 
dramatically. The country’s transition 
from a centrally planned one to a market 
economy led to a boom with GDP growth 
rates averaging 7.4% in the past 10 years 
- one of the world’s fastest and Asia’s 2nd 
highest growth rates after China. The latest 
governmental 5-year economic program “Doi 
moi” (modernization) targets annual growth 
rates of 7.5 – 8% until 2011. 

■ Unique demographic situation: Half of 
the 84 million Vietnamese population is 
under the age of 25. The literacy rate is 
approximately 95%

■ Competitively priced labour force: The 
average salary is substantially lower than 
that of China

■ Consumption rate is expected to grow 
at 20% p.a. over the next few years: 
Backed by increasing wages, dynamic 
economic growth and demographics

■ Booming exports: Growing at more than 
15% annually, exports account for more 
than half of Vietnam’s GDP

■ WTO Membership: Is expected to take 
place by 2007 and will be the next 
catalyst for growth

■ Foreign Direct Investments: Reached 
new highs in 2005 with a total of USD 
3.9 billion

■ Stable reform on course: One-party 
government focused on the development 
of the private sector.  Since the 
introduction of the Enterprise Law 
in 2000, approximately 160,000 new 
businesses (2000-2005) were created.  
The numbers continue to grow

■ Privatization of state-owned enterprises 
(SOEs): More than 2500 SOEs have 
already been privatized and another 1700 
are expected until 2010

■ IPO boom expected: The government 
approved the listing of more than 
250 companies.  Among these are 
large profi t-making oil, gas, electricity, 
telecommunication companies 

■ Current stock market capitalization: 
Analysts expect this to increase three fold 
within the next 12 - 24 months

DWS Vietnam Fund Limited
An all-asset class fund for all-round exposure to 

Vietnam, one of the world’s fastest-growing countries 

that is waiting to be discovered. 

Product Idea
July 2006

Objective

DWS Vietnam Fund Limited (“the 

Company”)
The investment objective of the 
Company is to seek long-term capital 
appreciation of its assets by investing 
into a portfolio of Vietnam-related 
securities (onshore & offshore) such 
as equity, fi xed-income and money 
market instruments, which are either 
listed, traded on the OTC market or 
pre-listed. At the Investment 
Manager’s discretion, the Company 
may also invest into listed or unlisted 
closed-end funds, securities with 
private equity and real estate 
exposure or other investment 
vehicles consistent with the 
investment objective of the Company

Product Idea 

All Asset Class
The Company aims to allow investors 
to participate in Vietnam’s economic 
development by investing in growth 
opportunities across all asset classes

Flexibility 
The Investment Manager will have a 
fl exible asset allocation process 
consistent with the Company’s 
investment objectives and provide 
exposure to the Vietnamese 
economy. It will keep track of the 
macroeconomic environment, sector 
trends, analyse company 
fundamentals and reassess portfolio 
allocations in order to maximise 
returns for the investor

Investment process   
The Company’s assets will be 
invested directly in the Vietnamese 
market as well as through 
segregated mandates. The 
appointment of segregated 
mandates is done on the basis of a 
thorough due diligence process 

Investing in Vietnam - Why Now?

■ The ongoing economic and regulatory developments are most likely to sustain the current 
economic trajectory

■ With the upcoming stream of IPOs, Vietnam possesses signifi cant capital growth 
opportunities for early investors

■ Despite the recent developments in the equity market, Vietnam remains an illiquid and 
diffi cult market to invest in directly, so a ‘fund solution’ with experienced managers remains 
the most attractive option

Benefi t from Deutsche Asset Management’s Expertise 

About Deutsche Asset Management – Deutsche Asset Management is the global asset 
management business of Deutsche Bank AG, with AUM of USD633.2 billion as at 31 December 
2005. It is one of the world’s leading investment management organizations, offering quality 
and breadth of investment products, asset management expertise and client service. 

DWS Investments is the retail mutual fund management division of Deutsche Asset 
Management, Deutsche Bank Group’s asset management network. DWS Investments is one 
of Europe’s leading mutual fund management companies and the No. 1 mutual fund leader in 
Germany. It has been recognized by Standard & Poor’s as Germany’s top fund manager for 12 
consecutive years (1995-2006).

GDP GROWTH IN ASIA PACIFIC 2005**
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Managed by:

* Source: GSO, CEIC Database, US Dept. of Labour Statistics, different broker sources, Vietnam Association of Financial 
Investors, www.cla.gov

** Source: CEIC 



Indicative Terms

Investment  Deutsche Asset 
Manager  Management  
  (Asia) Limited

The Company DWS Vietnam  
  Fund Limited

Launch Date End October 2006

Issue Price USD1.00

Placing Fee Up to 5.00%

Management Fee 1.7% p.a.

Performance Fee  Semi-annual  
  performance fee of 
  20% over a hurdle  
  rate of 8% p.a. with  
  catch up* 

NAV Calculated monthly

Fund Currency USD 

Listing The Irish Stock  
  Exchange 

Legal Structure Cayman registered  
  closed-end fund

Year End 31st of December

Minimum  USD100,000 
Investment 

Currency Hedge At the Investment  
  Manager’s discretion

Administrator State Street   
  International (Ireland)  
  Limited

Custodian State Street   
  International (Ireland)  
  Limited

Legal Advisor Freshfi elds   
  Bruckhaus Deringer 

Share Class Ordinary Shares 

Placing Agent Deutsche Asset  
  Management  
  (Asia) Limited

This product has not been launched yet.  The information outlined in this document therefore serves solely as a description of a product 
idea and is not the basis for any contract to deal in any security or instrument, or for Deutsche Asset Management (Asia) Limited (“DeAM”) or 
its affi liates to enter into or arrange any type of transaction as a consequence of any information contained.  This document provides a general 
outline only and is not intended to be a defi nitive statement on the subject matter.  This document does not constitute investment advice 
or recommendation and shall not be construed as the making of any offer or invitation to anyone in any jurisdiction.  You are not authorised 
to redistribute this document nor qualifi ed to make any offer, representation or contract on behalf of DeAM or its affi liates.  Although the 
information was compiled from sources believed to be reliable, no liability for any error or omission is accepted by Deutsche Bank, AG (“DB”), 
DeAM or their affi liates or any of their directors or employees.  The forecasts provided are based upon our opinion of the market as at this date 
and are subject to change, dependent on future changes in the market.  Any prediction, projection or forecast on the economy, stock market, 
bond market or the economic trends of the markets is not necessarily indicative of the future or likely performance of any fund referred to in this 
document.  The information and opinions contained may also change.

Investments are subject to risks, including possible loss of principal amount invested.  Past performance or any prediction or forecast is not 
necessarily indicative of future performance.  The value of units in any fund and the income from it may fall as well as rise.  No assurance is 
given that the investment objective or the targets will be met.  DeAM or its affi liates may hold positions in the securities referred.

The distribution of this information may be restricted in certain jurisdictions.  This information is not an offer or solicitation in any jurisdiction 
where such offer or solicitation is unlawful, where the person making the offer or solicitation is not authorised to make it or a person receiving 
the offer or solicitation may not lawfully receive it.

The repayment of an investment in, and the performance of any fund referred to in this presentation is not guaranteed by DB, DeAM, or any of 
their affi liates.  An investment in such fund is not a deposit with or any other type of liability of DB or any other member of the Deutsche Bank 
AG Group, and the capital value of and performance of an investment in the fund is not in any way guaranteed by the Bank or any other member 
of the Deutsche Bank AG Group.  The investment is subject to investment risk, including possible delays in repayment and loss of income and 
principal invested.

For the information of investors in Hong Kong

Interests in some of the funds may not be offered or sold in Hong Kong, by means of an advertisement, invitation or any other document, 
other than to Authorised Persons or in circumstances that do not constitute an offering to the public.  This document is therefore for the use of 
Authorised Persons only and as such, is not approved under the Securities and Futures Ordinance (SFO) or the Companies Ordinance and shall 
not be distributed to non-Authorised Persons in Hong Kong or to anyone in any other jurisdiction in which such distribution is not authorised.  
For the purposes of this statement, an “Authorised Person” must be a professional investor as defi ned under the SFO whose ordinary business 
involves the acquisition, disposal or holding of securities (whether as principal or agent).

DWS Vietnam Fund Limited 

Executive Summary

■ DWS Vietnam Fund Limited is a Cayman 
registered closed-end Company providing 
direct access to the Vietnamese market 

■ The Company has no benchmark

■ A monthly NAV is calculated as liquidity 
for Vietnamese securities is limited. 
Nonetheless, a daily market price will be 
provided through the Company listing on 
the Irish Stock Exchange

■ The Company invests in growth 
opportunities across all asset classes. 
(Please see Possible Asset Allocation 
graph)

■ Investments are made directly into 
Vietnamese securities, as well as 
through issuing segregated mandates 
to Vietnamese Asset Management 
Companies. (Please see Investment 
Process graph) 

■ The Company will be managed by 
an investment committee which will 
comprise of the DeAM fund manager, 
regional CIO as well as equity, fi xed 
income, and hybrid investment 
specialists. The investment committee 
will make the asset allocation decisions 
for the Company. (Please see Investment 
Process graph)

■ The Investment Committee monitors 
the macro-economic environment and 
sector trends, and analyses company 
fundamentals to adapt to market 
developments. A stringent selection 
criteria is adopted to screen investments 
to meet the high quality standards of 
DeAM managed investment funds
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POSSIBLE ASSET ALLOCATION

Managed by:

Contact

20 Raffl es Place #27-01 

Ocean Towers Singapore 048620

Tel: +65 6538 5550 

Fax: +65 6538 3171

Web: www.dws-singapore.com

Company Registration No.198701485N

INVESTMENT PROCESS

DWS Vietnam Fund Limited

DeAM Investment Committee

DeAM 
Fixed 

Income 
Expert

DeAM 
Regional 

CIO

DeAM 
Equity

DeAM 
Hybrid 

Investments 
Expert

Asset Allocation Strategy

Operations (business management) ensures the 

smooth implementation 

Segregated 
Mandates

Direct 
Investment

Advised 
Mandates

* See prospectus for a detailed explanation 
of performance fee calculation method


